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TOCETHER with a!! and singular tho rights, membery, bereditaments, and appurtenances to the same belonging or In any m

incident or sppertaining, including all built-in stoves and refrigeraton, healing, atr conditionin lumbing end electrical fixturey,

to wall carpeting, fences and Rates, and any other equipment or fixtures now or hereafter alhﬁ, connected or fitted fn any manper

it berg? the intention of the partics hereto that all such fixtures and equipment, other than houschold fumiture, be considered 3 part of
ty.

TO HAVE AND TO HOLD a1l and singular the said premises unto the Marigages, ity suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee stmple absolute; that
the above descri ' clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey ot encumber the same; e Mortgagor will forever defend the stid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every pessan whomsoever Liwfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the prineipal and interest an the indebtedness evidenced by said promisory note at the
times and in the manner therein provided, :

2. ‘That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort gee o the Mortgagor under
the authority of Sac. 45-53, 1062 Code of faws of South Carolina, as amended, or similar Statutes; and all sums so advanced shal] bear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwiss provided in writing,

* 3. That Mortgagor will keep the improvements on the mortgaged prcmlsl\:(l:lhct now existing or herealter to be erected, insured
against loss by fire, windstorm and other 2ards in 2 sum not Jess than the balance due hereunder at any time and in a company or
vompanics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polfcies of insurance to the Mortgagee and
aurees that all such policies shall be g:le& by the Mortgagee should jt shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof (o the Mortgagee by registered mall; and should the
Mortgagor at any time fail to keep said premises nsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvenients 1o be insured] in the name of the Mortgzgor and reimburse iiself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s the Mortgagee may, af jts option, enter upon sald premises and make whatever repairs are necessary and charge the eapenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of nr?' person uhh:gatcd
under the indeltedness secured hereby in a sum sufficient ta pay the montgage debi, with the Mortgagee as beneiciary, and if the

Ert;miuuu are not otherwise paid, the Mortgagee may pay said premiums an any anount so paid shall become a part of the mortgage
ebl.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before (he
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immed ately upon payment, and should the Mort.
Kagor fail lo pay such taxes and assessments when the same shall fall due, the Mortgagee may. at its aption, pay the same and charge
the amounts s paid to the mortgage debt and collect the same wnder this mortgage, with interest as ahove provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agroes that the principal amount of the indebledness hereby
sectired shall be dishursed 1o the Martgagor in periodjc Paymeals, as construction progresses, in accardance with the tering and condl.

!i(ilu ol a Construction Loan Agreenient which f separately executed but is made 4 part of this mortyage and incorporated herein by
relercnoe.,

8. That the Mortgagor will ot further encumber the premises above described, withaut the prior consent of the Mortgagee, and
shauld the Mortseagor s encumber such premises, the Mortgagee may, at its option, declare the Indebicdness hereby secured to be
immediately due and payable and may {nstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, o Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
anplication for an_assumption of the martgage indebleduess, pay the reasonable vos) as required Il)y the Association for processing the
assumplion, fumish the Association with 3 vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing 3t the tine of transfer modified by increasing the interest rate on the said loan balance to the maxl-
fum rale per annum peritted to be charged at that time by applicable Soulﬁ Caroling law, or  lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser ‘of the new interest rate and monthly pay-
ments, and will mail him 2 pew passbook. Should the Mort ::gn;.d or his Purchaser, fail to comply with the provisions of the within

tedn

paragraph, the Mortgagee, at jts option, may declare the § ess herehy secured fo be immediately due and payable and may
institute any prmﬁngx necessary to collect said indebtedness,

10. That should the Mortgagor fail 1o make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days, ot if there should be any_failure to comply with and ghide by any hy-laws or the charter of
the Mortgagee, of any stipulations set oul [y this mottgage, the Mortgagee. al its option. may write to'the Mortgagor at his last known
address giving him thirty (30) days in which 1o rectify the said default and should the Mortgagor fail to rectily said default within the
said thirty days, the Mortgagee, may. at ity option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term tg the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 lewser
Increase rate as may be detennined Dy the Association. The monthly payments will be adjisted accordingly.

11. That showld the Mortgagor fail to make payments of (ﬁincfﬁla] and interest as due on the promissary nate and should any mor-llh}y
ys,

installment become past due for o period in excess of |5 e Mortgagee may collect a “late charge” not to exceed an amount

cqual to five (5% ) per centum of any such past dye Installment tn order 1o cover the et expense incident to the handlin of much
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and axsigns. all the rents, issues. and profits accruing from

mortgaged premises, retaining the right to collect the same 5o long a3 the deht hereby secured is not in arrears of E:)mcnl. but
should any part of the principal indebtedness, or inteveqt, lazes, or fire insurance premfums, be past due and unpaid, t Mortgagee
may withoot notice or furgher proceedings over the mortgaged premises, If they shall he oceupied by x tenant or tenanty, and
collect said rents and profity and apply the same o the Indebtm?nm herely smlru{ without liability to account for anything more
than the rents and profity sctually mlﬁdcd. less the cost of tollection, and any tenant is authorized, upon request by Mortgagee, to
make all renta] payments direct ta the Mortgagee. withom liability ta the Mortzagar. unti] natified 1o the vontrary hy the Mortgagee;
arxd should said premises at (he lime of sue zef:ull be occupl bLthe Mortr:gor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident of presiding in the county aforesakd for the appoint.
ment of & receiver with authorily tq take possession of said premises and colfedt such rents and profits, applying said rents, after pay-
mﬁei-th:dm of collection, 1o the mortgage debt without liabllity ta account for anything more than the renty and profity actually
m N -

13. That the Morteagee, at ity option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month untd] the
note secured hereby is fully paid, the following sums o addition to the payments of princtpal and interest provided in 11kl note:

sum
- ¢qual to the premiums that will next become due end payable on policies of mortgage Ruaranty insurance {if applicable ), fire and othey

Insurance coveting the mortgaged property, plus taxes, and ssessments pext ue on the mortgaged premises {al] g estimated by
the Mortgagee) Jess all sumy already paid therefor, divided by the number of manths 1o elapse before one month ki)rior to the date when
such premiums. tazes, and assessmenty will be due and payable, such rums 1o he hekl by Mortgagee to pay 12 premiums, taser and
special assexsments. Should (hese payments exceed the amount of payments acthnlly matfer hy the Mortgzgee for taxes, assessments, or
insuranice premiums, the excess may mulitu! by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however,
t2id sums shll be insulfient to make saKd payments when thr e shall due and payable, the Mortgagor shall pay fo the
Mortzagee any Amounty necessary to make op the dcﬂrh:?v. The Morttagor further agrees that at the end of ten years from the date
hmo? Mortgagee may, ot ity option. apply for renewal mortgage guaranty of similar Insurance (if applicable) covering the balince
then rematning due on the mortgage and the Mortgagor may. 8L its option, pay the single premium required for the mmlnlnﬂ
yeans of the temn. or the Mortgagee may pay such premium and add the same to the mostgage deht. In which event the Mortgagor shy

repay to Mortgagee such premium payment, with Interest, at the rate specified in 82k promlssory note, In equal monthly installments
over the remaining payment period. - - .
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